Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL AIRPORT REVENUE FUND
STATE OF ALASKA AY04
FUND:  AY04

View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 84,219,876.09 0.00 7,752,747.56 76,467,128.53

AVERAGE COST OF SHORT TERM INV......ccccoiiiiiiiiiiiiii e
CASH BALANCE. ...ttt
TOTAL CASH & CASH EQUIVALENTS.......ooiiiiiiiiiii
RECEIVABLE FOR INVESTMENTS SOLD........cccoiiiiiiiiiniii e
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. .
DIVIDENDS RECEIVABLE........ooiiiiiiii et
INTEREST RECEIVABLE ..ottt
TAX REFUNDS RECEIVABLE....
OTHER RECEIVABLES........ooiii e
OTHER ASSETS ... e e
MORTGAGE EXPENSE RESERVE
RECEIVABLE FOR FUND SHARES SOLD........ccccociiiiiiiiiiiie s
TOTAL ASSETS

LIABILITIES

PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccceiiiiiiiniiiciiees
PAYABLE FOR INVESTMENTS PURCHASED
PAYABLE FOR FUND SHARES REPURCHASED............cocoiiiiiiiiiiiii
ACCRUED EXPENSES........ooiiiiiii e s
TAXES WITHHELD LIABILITY.... .
OTHER LIABILITIES. ...ttt
OTHER PAYABLES. ... .o s
INCOME DISTRIBUTIONS .....ooiiiiiiiiiiiie s
INTEREST PAYABLE.......cocoiiiiii e
TOTAL LIABILITIES

NET ASSETS - EXCLUDING MARKET

UNREALIZED GAIN/LOSS -
ON INVESTMENTS ..ottt
ON FOREIGN CASH POSITIONS........ooiiiiiiiiiiin i
ON INCOME RECEIVABLES.........cooiiiiiin e
ON INVESTMENT & FX RECEIVABLES..........ccoiiiiie e
ON INVESTMENT & FX PAYABLES........cooii s
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ccoviiiiiiieiiie st

TOTAL NET ASSETS AT MARKET

Page 1

3,153,822.18 20,354,006.63
0.00 32,462,964.13
3,153,822.18 52,816,970.76
0.00 20,808,957.50

0.00 0.00

0.00 0.00
12,878.48 11,263.52
0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00
87,386,576.75 73,637,191.78
0.00 0.00

0.00 20,354,006.63

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 0.00

0.00 20,354,006.63

87,386,576.75

93,991,198.41

9,697,149.12 472,438.60
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
9,697,149.12 472,438.60

97,083,725.87

Books Closed

94,463,637.01

12,108,957.50
32,462,964.13
44,571,921.63
20,808,957.50
0.00

0.00
13,908.17
0.00

0.00

0.00

0.00

0.00
73,147,534.86

0.00
20,354,006.63
0.00
0.00
0.00
0.00
0.00
0.00
0.00
20,354,006.63

93,501,541.49

0.00
0.00
0.00
0.00
0.00
0.00

93,501,541.49

11,398,871.31
0.00
11,398,871.31
0.00

0.00

0.00
10,233.83
0.00

0.00

0.00

0.00

0.00
87,876,233.67

0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00
0.00

87,876,233.67

10,169,587.72
0.00
0.00
0.00
0.00
10,169,587.72

98,045,821.39

Prepared by State Street




Worklng Trlal Balance INTL AIRPORT REVENUE FUND
STATE OF ALASKA AY04
Basis: A FUND: AY04 STATE STREET.

November 1, 2007 to November 30, 2007 View Date: December 12, 2007

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST..iiiiiiiiitiiiiee e s eiiiiitee e e e siteeee e e e s e siatraaaeesssnnsnanneeesennnns 79,233,188.56 0.00 0.00 79,233,188.56
NET INCOME - CURRENT YEAR 88,217.92 1,029.69 11,263.52 98,451.75
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 76,264,495.40 0.00 11,641,128.15 87,905,623.55
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -54,899,341.30 7,940,329.62 0.00 -62,839,670.92
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN.. ittt e e e e e s st e e e e e s snbneneeeesennnnene 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes -15,736,666.43 4,168,627.88 0.00 -19,905,294.31
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00
NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 2,436,682.60 0.00 947,252.44 3,383,935.04
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00

TOTAL CAPITAL

UNREALIZED APPR/DEPR ON SECURITIES.........ccoiiiiiiieiieee

NET CAPITAL AT MARKET
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87,386,576.75

9,697,149.12

97,083,725.87

Books Closed

12,109,987.19

0.00

12,109,987.19

12,599,644.11

472,438.60

13,072,082.71

87,876,233.67

10,169,587.72

98,045,821.39

Prepared by State Street




Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL AIRPORT REVENUE FUND
STATE OF ALASKA AY04

View Date:

FUND: AY04
December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 88,217.92 1,029.69 11,263.52 98,451.75
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 88,217.92 1,029.69 11,263.52 98,451.75

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 88,217.92 1,029.69 11,263.52 98,451.75
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Books Closed

Prepared by State Street



Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL AIRPORT REVENUE FUND
STATE OF ALASKA AY04

FUND:

View Date: December 12, 2007

AY04

STATE STREET.

Base Currency: USD - US DOLLAR

Starting Balance

Debits

Credits

Ending Balance

ASSETS

LIABILITIES

CAPITAL

BALANCED TRIAL FORMULA

TOTAL MKTVAL
TOTAL NAV
GROSS ASSETS
INC PER SHARE
NAV PER SHARE
OFFERING PRICE
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87,386,576.75
0.00
87,386,576.75
0.00

174,760,275.02
97,083,725.87
0.00

0.000000
0.000000
0.000000

Books Closed

73,637,191.78
20,354,006.63
12,109,987.19
106,101,185.60

146,808,169.17
94,463,637.01
0.00

0.000000
0.000000
0.000000

73,147,534.86
20,354,006.63
12,599,644.11
106,101,185.60

145,826,210.68
93,501,541.49
0.00

0.000000
0.000000
0.000000

87,876,233.67
0.00
87,876,233.67
0.00

175,742,233.51
98,045,821.39
0.00

0.000000
0.000000
0.000000

Prepared by State Street




Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL AIRPORT REPAIR & REPLACE

STATE OF ALASKA AY05

View Date:

FUND: AY05
December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 505,446.36 2,321.95 0.00 507,768.31
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 2,321.95 2,321.95 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 505,446.36 4,643.90 2,321.95 507,768.31
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 2,321.95 1,007.35 2,321.95 1,007.35
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 507,768.31 5,651.25 4,643.90 508,775.66
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 2,321.95 2,321.95 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 2,321.95 2,321.95 0.00
NET ASSETS - EXCLUDING MARKET 507,768.31 7,973.20 6,965.85 508,775.66
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 507,768.31 7,973.20 6,965.85 508,775.66
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Prepared by State Street



Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL AIRPORT REPAIR & REPLACE

STATE OF ALASKA AY05
FUND: AY05
View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 500,338.95 0.00 0.00 500,338.95
NET INCOME - CURRENT YEAR 7,768.31 0.00 1,007.35 8,775.66
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -338.95 0.00 0.00 -338.95
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 507,768.31 0.00 1,007.35 508,775.66
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 507,768.31 0.00 1,007.35 508,775.66
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Books Closed

Prepared by State Street



Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL AIRPORT REPAIR & REPLACE
STATE OF ALASKA AY05

View Date:

FUND: AY05
December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 7,768.31 0.00 1,007.35 8,775.66
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 7,768.31 0.00 1,007.35 8,775.66

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 7,768.31 0.00 1,007.35 8,775.66
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Books Closed

Prepared by State Street



Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL AIRPORT REPAIR & REPLACE

STATE OF ALASKA AY05
FUND: AY05
View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 507,768.31 5,651.25 4,643.90 508,775.66
LIABILITIES 0.00 2,321.95 2,321.95 0.00
CAPITAL 507,768.31 0.00 1,007.35 508,775.66
BALANCED TRIAL FORMULA 0.00 7,973.20 7,973.20 0.00
TOTAL MKTVAL 1,013,214.67 12,617.10 9,287.80 1,016,543.97
TOTAL NAV 507,768.31 7,973.20 6,965.85 508,775.66
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Books Closed
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

View Date:

AIA AMT CONSTRUCTION FUND

STATE OF ALASKA
FUND: AY14

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 3,905,856.63 18,094.34 146,536.01 3,777,414.96
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 164,630.35 164,630.35 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 3,905,856.63 182,724.69 311,166.36 3,777,414.96
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 146,536.01 146,536.01 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 18,094.34 7,694.15 18,159.87 7,628.62
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 3,923,950.97 336,954.85 475,862.24 3,785,043.58
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 18,094.34 18,094.34 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 18,094.34 18,094.34 0.00
NET ASSETS - EXCLUDING MARKET 3,923,950.97 355,049.19 493,956.58 3,785,043.58
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 3,923,950.97 355,049.19 493,956.58 3,785,043.58
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIA AMT CONSTRUCTION FUND

View Date:

STATE OF ALASKA
FUND: AY14

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 4,172,086.80 0.00 0.00 4,172,086.80
NET INCOME - CURRENT YEAR 62,278.54 65.53 7,694.15 69,907.16
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -310,414.37 146,536.01 0.00 -456,950.38
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 3,923,950.97 146,601.54 7,694.15 3,785,043.58
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 3,923,950.97 146,601.54 7,694.15 3,785,043.58
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIA AMT CONSTRUCTION FUND

View Date:

STATE OF ALASKA
FUND: AY14

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 62,278.54 65.53 7,694.15 69,907.16
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 62,278.54 65.53 7,694.15 69,907.16

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 62,278.54 65.53 7,694.15 69,907.16
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIA AMT CONSTRUCTION FUND

View Date:

STATE OF ALASKA
FUND: AY14

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 3,923,950.97 336,954.85 475,862.24 3,785,043.58
LIABILITIES 0.00 18,094.34 18,094.34 0.00
CAPITAL 3,923,950.97 146,601.54 7,694.15 3,785,043.58
BALANCED TRIAL FORMULA 0.00 501,650.73 501,650.73 0.00
TOTAL MKTVAL 7,829,807.60 537,773.88 805,122.94 7,562,458.54
TOTAL NAV 3,923,950.97 355,049.19 493,956.58 3,785,043.58
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

SERES 1999C AMT BOND

STATE OF ALASKA AY18
FUND: AY18
View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 177,346.97 814.71 0.00 178,161.68
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 814.71 814.71 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 177,346.97 1,629.42 814.71 178,161.68
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 814.71 353.45 814.71 353.45
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 178,161.68 1,982.87 1,629.42 178,515.13
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 814.71 814.71 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 814.71 814.71 0.00
NET ASSETS - EXCLUDING MARKET 178,161.68 2,797.58 2,444.13 178,515.13
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 178,161.68 2,797.58 2,444.13 178,515.13
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

SERES 1999C AMT BOND

STATE OF ALASKA AY18
FUND: AY18
View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 601,943.57 0.00 0.00 601,943.57
NET INCOME - CURRENT YEAR 5,315.44 0.00 353.45 5,668.89
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -429,097.33 0.00 0.00 -429,097.33
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 178,161.68 0.00 353.45 178,515.13
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 178,161.68 0.00 353.45 178,515.13
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

SERES 1999C AMT BOND
STATE OF ALASKA AY18

View Date:

FUND: AY18
December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 5,315.44 0.00 353.45 5,668.89
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 5,315.44 0.00 353.45 5,668.89

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 5,315.44 0.00 353.45 5,668.89
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

SERES 1999C AMT BOND
STATE OF ALASKA AY18
FUND:  AY18

View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 178,161.68 1,982.87 1,629.42 178,515.13
LIABILITIES 0.00 814.71 814.71 0.00
CAPITAL 178,161.68 0.00 353.45 178,515.13
BALANCED TRIAL FORMULA 0.00 2,797.58 2,797.58 0.00
TOTAL MKTVAL 355,508.65 4,427.00 3,258.84 356,676.81
TOTAL NAV 178,161.68 2,797.58 2,444.13 178,515.13
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIA NON-AMT CONSTRUCTION FUND

STATE OF ALASKA AY20

View Date:

FUND: AY20
December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 3,230,026.92 14,999.67 1,649.15 3,243,377.44
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 16,648.82 16,648.82 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 3,230,026.92 31,648.49 18,297.97 3,243,377.44
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 1,649.15 1,649.15 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 14,999.67 6,436.60 15,000.42 6,435.85
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 3,245,026.59 39,734.24 34,947.54 3,249,813.29
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 14,999.67 14,999.67 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 14,999.67 14,999.67 0.00
NET ASSETS - EXCLUDING MARKET 3,245,026.59 54,733.91 49,947.21 3,249,813.29
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 3,245,026.59 54,733.91 49,947.21 3,249,813.29
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIA NON-AMT CONSTRUCTION FUND

STATE OF ALASKA AY20
FUND: AY?20
View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 3,627,663.16 0.00 0.00 3,627,663.16
NET INCOME - CURRENT YEAR 52,963.22 0.75 6,436.60 59,399.07
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -435,599.79 1,649.15 0.00 -437,248.94
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 3,245,026.59 1,649.90 6,436.60 3,249,813.29
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 3,245,026.59 1,649.90 6,436.60 3,249,813.29
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIA NON-AMT CONSTRUCTION FUND
STATE OF ALASKA AY20

View Date:

FUND: AY?20
December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 52,963.22 0.75 6,436.60 59,399.07
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 52,963.22 0.75 6,436.60 59,399.07

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 52,963.22 0.75 6,436.60 59,399.07
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIA NON-AMT CONSTRUCTION FUND
STATE OF ALASKA AY20
FUND: AY20

View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 3,245,026.59 39,734.24 34,947.54 3,249,813.29
LIABILITIES 0.00 14,999.67 14,999.67 0.00
CAPITAL 3,245,026.59 1,649.90 6,436.60 3,249,813.29
BALANCED TRIAL FORMULA 0.00 56,383.81 56,383.81 0.00
TOTAL MKTVAL 6,475,053.51 86,382.40 68,245.18 6,493,190.73
TOTAL NAV 3,245,026.59 54,733.91 49,947.21 3,249,813.29
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 B NON-AMT

View Date:

STATE OF ALASKA
FUND: AY2A

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 45,798,386.06 942,019.42 218,278.03 46,522,127.45
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 1,160,297.45 1,160,297.45 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 45,798,386.06 2,102,316.87 1,378,575.48 46,522,127.45
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 218,278.03 218,278.03 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 210,474.20 91,693.95 210,561.54 91,606.61
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 46,008,860.26 2,412,288.85 1,807,415.05 46,613,734.06
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 942,019.42 942,019.42 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 942,019.42 942,019.42 0.00
NET ASSETS - EXCLUDING MARKET 46,008,860.26 3,354,308.27 2,749,434.47 46,613,734.06
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 46,008,860.26 3,354,308.27 2,749,434.47 46,613,734.06
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 B NON-AMT

View Date:

STATE OF ALASKA
FUND: AY2A

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 46,180,826.65 0.00 0.00 46,180,826.65
NET INCOME - CURRENT YEAR 709,212.37 87.34 91,693.95 800,818.98
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 74,658.20 0.00 731,545.22 806,203.42
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -955,836.96 218,278.03 0.00 -1,174,114.99
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 46,008,860.26 218,365.37 823,239.17 46,613,734.06
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 46,008,860.26 218,365.37 823,239.17 46,613,734.06
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 B NON-AMT

View Date:

STATE OF ALASKA
FUND: AY2A

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 709,212.37 87.34 91,693.95 800,818.98
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 709,212.37 87.34 91,693.95 800,818.98

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 709,212.37 87.34 91,693.95 800,818.98
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 B NON-AMT

STATE OF ALASKA
FUND: AY2A

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 46,008,860.26 2,412,288.85 1,807,415.05 46,613,734.06
LIABILITIES 0.00 942,019.42 942,019.42 0.00
CAPITAL 46,008,860.26 218,365.37 823,239.17 46,613,734.06
BALANCED TRIAL FORMULA 0.00 3,572,673.64 3,572,673.64 0.00
TOTAL MKTVAL 91,807,246.32 5,456,625.14 4,128,009.95 93,135,861.51
TOTAL NAV 46,008,860.26 3,354,308.27 2,749,434.47 46,613,734.06
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 A AMT CONST FD

View Date:

STATE OF ALASKA
FUND: AY2B

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 5,568,352.96 25,583.58 147,346.60 5,446,589.94
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 172,930.18 172,930.18 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 5,568,352.96 198,513.76 320,276.78 5,446,589.94
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 147,346.60 147,346.60 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 25,583.58 10,951.68 25,634.69 10,900.57
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 5,593,936.54 356,812.04 493,258.07 5,457,490.51
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 25,583.58 25,583.58 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 25,583.58 25,583.58 0.00
NET ASSETS - EXCLUDING MARKET 5,593,936.54 382,395.62 518,841.65 5,457,490.51
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 5,593,936.54 382,395.62 518,841.65 5,457,490.51
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 A AMT CONST FD

View Date:

STATE OF ALASKA
FUND: AY2B

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 6,158,686.24 0.00 0.00 6,158,686.24
NET INCOME - CURRENT YEAR 88,917.53 51.11 10,951.68 99,818.10
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ... .ooiieitteiiesieeee st et ssee e s e seesreesaesteeeesteeneesseeneesseaneesneaneeneeanens 12,441.59 0.00 0.00 12,441.59
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -666,108.82 147,346.60 0.00 -813,455.42
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 5,593,936.54 147,397.71 10,951.68 5,457,490.51
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 5,593,936.54 147,397.71 10,951.68 5,457,490.51
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 A AMT CONST FD

View Date:

STATE OF ALASKA
FUND: AY2B

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 88,917.53 51.11 10,951.68 99,818.10
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 88,917.53 51.11 10,951.68 99,818.10

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 88,917.53 51.11 10,951.68 99,818.10
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 A AMT CONST FD

View Date:

STATE OF ALASKA
FUND: AY2B

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 5,593,936.54 356,812.04 493,258.07 5,457,490.51
LIABILITIES 0.00 25,583.58 25,583.58 0.00
CAPITAL 5,593,936.54 147,397.71 10,951.68 5,457,490.51
BALANCED TRIAL FORMULA 0.00 529,793.33 529,793.33 0.00
TOTAL MKTVAL 11,162,289.50 580,909.38 839,118.43 10,904,080.45
TOTAL NAV 5,593,936.54 382,395.62 518,841.65 5,457,490.51
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 RESERVE

View Date:

STATE OF ALASKA
FUND: AY2E

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 14,340,945.99 65,880.36 0.00 14,406,826.35
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 65,880.36 65,880.36 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 14,340,945.99 131,760.72 65,880.36 14,406,826.35
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 65,880.36 28,581.39 65,880.36 28,581.39
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 14,406,826.35 160,342.11 131,760.72 14,435,407.74
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 65,880.36 65,880.36 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 65,880.36 65,880.36 0.00
NET ASSETS - EXCLUDING MARKET 14,406,826.35 226,222.47 197,641.08 14,435,407.74
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 14,406,826.35 226,222.47 197,641.08 14,435,407.74
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 RESERVE

View Date:

STATE OF ALASKA
FUND: AYZ2E

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 14,186,432.81 0.00 0.00 14,186,432.81
NET INCOME - CURRENT YEAR 220,393.54 0.00 28,581.39 248,974.93
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 14,406,826.35 0.00 28,581.39 14,435,407.74
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 14,406,826.35 0.00 28,581.39 14,435,407.74
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 RESERVE

View Date:

STATE OF ALASKA
FUND: AYZ2E

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 220,393.54 0.00 28,581.39 248,974.93
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 220,393.54 0.00 28,581.39 248,974.93

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 220,393.54 0.00 28,581.39 248,974.93
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2002 RESERVE

STATE OF ALASKA
FUND: AYZ2E

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 14,406,826.35 160,342.11 131,760.72 14,435,407.74
LIABILITIES 0.00 65,880.36 65,880.36 0.00
CAPITAL 14,406,826.35 0.00 28,581.39 14,435,407.74
BALANCED TRIAL FORMULA 0.00 226,222.47 226,222.47 0.00
TOTAL MKTVAL 28,747,772.34 357,983.19 263,521.44 28,842,234.09
TOTAL NAV 14,406,826.35 226,222.47 197,641.08 14,435,407.74
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

View Date:

SERIES 2003A AMT CONSTR. BOND

STATE OF ALASKA
FUND: AY2P

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 4,208,261.36 19,332.18 0.00 4,227,593.54
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 19,332.18 19,332.18 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 4,208,261.36 38,664.36 19,332.18 4,227,593.54
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 19,332.18 8,387.03 19,332.18 8,387.03
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 4,227,593.54 47,051.39 38,664.36 4,235,980.57
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 19,332.18 19,332.18 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 19,332.18 19,332.18 0.00
NET ASSETS - EXCLUDING MARKET 4,227,593.54 66,383.57 57,996.54 4,235,980.57
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 4,227,593.54 66,383.57 57,996.54 4,235,980.57
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

SERIES 2003A AMT CONSTR. BOND

View Date:

STATE OF ALASKA
FUND: AY2P

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 4,162,920.43 0.00 0.00 4,162,920.43
NET INCOME - CURRENT YEAR 64,673.11 0.00 8,387.03 73,060.14
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 4,227,593.54 0.00 8,387.03 4,235,980.57
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 4,227,593.54 0.00 8,387.03 4,235,980.57
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

SERIES 2003A AMT CONSTR. BOND

View Date:

STATE OF ALASKA
FUND: AY2P

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 64,673.11 0.00 8,387.03 73,060.14
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 64,673.11 0.00 8,387.03 73,060.14

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 64,673.11 0.00 8,387.03 73,060.14
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

SERIES 2003A AMT CONSTR. BOND

View Date:

STATE OF ALASKA
FUND: AY2P

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 4,227,593.54 47,051.39 38,664.36 4,235,980.57
LIABILITIES 0.00 19,332.18 19,332.18 0.00
CAPITAL 4,227,593.54 0.00 8,387.03 4,235,980.57
BALANCED TRIAL FORMULA 0.00 66,383.57 66,383.57 0.00
TOTAL MKTVAL 8,435,854.90 105,047.93 77,328.72 8,463,574.11
TOTAL NAV 4,227,593.54 66,383.57 57,996.54 4,235,980.57
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

View Date:

SERIES 2003B NON-AMT CONSTR

STATE OF ALASKA
FUND: AY2R

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 9,715,161.91 44,916.22 50,289.04 9,709,789.09
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 95,205.26 95,205.26 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 9,715,161.91 140,121.48 145,494.30 9,709,789.09
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 50,289.04 50,289.04 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 44,916.22 19,319.72 44,938.86 19,297.08
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 9,760,078.13 209,730.24 240,722.20 9,729,086.17
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 44,916.22 44,916.22 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 44,916.22 44,916.22 0.00
NET ASSETS - EXCLUDING MARKET 9,760,078.13 254,646.46 285,638.42 9,729,086.17
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 9,760,078.13 254,646.46 285,638.42 9,729,086.17
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

SERIES 2003B NON-AMT CONSTR

View Date:

STATE OF ALASKA
FUND: AYZ2R

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 10,283,740.76 0.00 0.00 10,283,740.76
NET INCOME - CURRENT YEAR 154,948.95 22.64 19,319.72 174,246.03
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 148,970.53 0.00 0.00 148,970.53
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -827,582.11 50,289.04 0.00 -877,871.15
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 9,760,078.13 50,311.68 19,319.72 9,729,086.17
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 9,760,078.13 50,311.68 19,319.72 9,729,086.17
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

SERIES 2003B NON-AMT CONSTR

View Date:

STATE OF ALASKA
FUND: AYZ2R

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 154,948.95 22.64 19,319.72 174,246.03
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 154,948.95 22.64 19,319.72 174,246.03

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 154,948.95 22.64 19,319.72 174,246.03
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

SERIES 2003B NON-AMT CONSTR

View Date:

STATE OF ALASKA
FUND: AYZ2R

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 9,760,078.13 209,730.24 240,722.20 9,729,086.17
LIABILITIES 0.00 44,916.22 44,916.22 0.00
CAPITAL 9,760,078.13 50,311.68 19,319.72 9,729,086.17
BALANCED TRIAL FORMULA 0.00 304,958.14 304,958.14 0.00
TOTAL MKTVAL 19,475,240.04 394,767.94 431,132.72 19,438,875.26
TOTAL NAV 9,760,078.13 254,646.46 285,638.42 9,729,086.17
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2003 RESERVE

View Date:

STATE OF ALASKA
FUND: AY2U

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 4,141,602.73 19,025.96 0.00 4,160,628.69
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 19,025.96 19,025.96 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 4,141,602.73 38,051.92 19,025.96 4,160,628.69
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 19,025.96 8,254.18 19,025.96 8,254.18
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 4,160,628.69 46,306.10 38,051.92 4,168,882.87
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 19,025.96 19,025.96 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 19,025.96 19,025.96 0.00
NET ASSETS - EXCLUDING MARKET 4,160,628.69 65,332.06 57,077.88 4,168,882.87
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 4,160,628.69 65,332.06 57,077.88 4,168,882.87
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2003 RESERVE

View Date:

STATE OF ALASKA
FUND: AY2U

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 4,096,980.00 0.00 0.00 4,096,980.00
NET INCOME - CURRENT YEAR 63,648.69 0.00 8,254.18 71,902.87
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 0.00 0.00
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 4,160,628.69 0.00 8,254.18 4,168,882.87
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 4,160,628.69 0.00 8,254.18 4,168,882.87
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2003 RESERVE

View Date:

STATE OF ALASKA
FUND: AY2U

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 63,648.69 0.00 8,254.18 71,902.87
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 63,648.69 0.00 8,254.18 71,902.87

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 63,648.69 0.00 8,254.18 71,902.87
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIlA SERIES 2003 RESERVE
STATE OF ALASKA
FUND: AY2U

View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 4,160,628.69 46,306.10 38,051.92 4,168,882.87
LIABILITIES 0.00 19,025.96 19,025.96 0.00
CAPITAL 4,160,628.69 0.00 8,254.18 4,168,882.87
BALANCED TRIAL FORMULA 0.00 65,332.06 65,332.06 0.00
TOTAL MKTVAL 8,302,231.42 103,383.98 76,103.84 8,329,511.56
TOTAL NAV 4,160,628.69 65,332.06 57,077.88 4,168,882.87
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIA DEVELOPMENT

STATE OF ALASKA
FUND: AY9M

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES. .....coiteieiieiesieeienie e e see e see e nee e neeneens 42,264,307.79 0.00 0.00 42,264,307.79
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 2,906,488.97 13,411.75 1,078,035.06 1,841,865.66
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 1,091,446.81 1,091,446.81 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 2,906,488.97 1,104,858.56 2,169,481.87 1,841,865.66
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 1,078,035.06 1,078,035.06 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 13,411.75 5,736.81 13,899.15 5,249.41
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 45,184,208.51 2,188,630.43 3,261,416.08 44,111,422.86
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 13,411.75 13,411.75 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 13,411.75 13,411.75 0.00
NET ASSETS - EXCLUDING MARKET 45,184,208.51 2,202,042.18 3,274,827.83 44,111,422.86
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 4,614,304.33 750,470.52 0.00 5,364,774.85
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 4,614,304.33 750,470.52 0.00 5,364,774.85
TOTAL NET ASSETS AT MARKET 49,798,512.84 2,952,512.70 3,274,827.83 49,476,197.71
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIA DEVELOPMENT

STATE OF ALASKA
FUND: AY9M

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 47,589,264.35 0.00 0.00 47,589,264.35
NET INCOME - CURRENT YEAR 24,467.14 487.40 5,736.81 29,716.55
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 3,459.16 0.00 0.00 3,459.16
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -2,829,843.91 1,078,035.06 0.00 -3,907,878.97
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 396,861.77 0.00 0.00 396,861.77
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 45,184,208.51 1,078,522.46 5,736.81 44,111,422.86
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 4,614,304.33 0.00 750,470.52 5,364,774.85
NET CAPITAL AT MARKET 49,798,512.84 1,078,522.46 756,207.33 49,476,197.71
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIA DEVELOPMENT

View Date:

STATE OF ALASKA
FUND: AY9M

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 24,467.14 487.40 5,736.81 29,716.55
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 24,467.14 487.40 5,736.81 29,716.55

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 24,467.14 487.40 5,736.81 29,716.55
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

AIA DEVELOPMENT

STATE OF ALASKA
FUND: AY9M

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 45,184,208.51 2,188,630.43 3,261,416.08 44,111,422.86
LIABILITIES 0.00 13,411.75 13,411.75 0.00
CAPITAL 45,184,208.51 1,078,522.46 5,736.81 44,111,422.86
BALANCED TRIAL FORMULA 0.00 3,280,564.64 3,280,564.64 0.00
TOTAL MKTVAL 90,355,005.27 3,306,900.74 5,444,309.70 88,217,596.31
TOTAL NAV 49,798,512.84 2,952,512.70 3,274,827.83 49,476,197.71
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL ARPT 2006 AMT

View Date:

STATE OF ALASKA
FUND: AY9W

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 106,675,418.23 494,485.83 2,129,500.05 105,040,404.01
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 2,623,985.88 2,623,985.88 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 106,675,418.23 3,118,471.71 4,753,485.93 105,040,404.01
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 2,129,500.05 2,129,500.05 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 494,485.83 212,755.86 495,448.17 211,793.52
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 107,169,904.06 5,460,727.62 7,378,434.15 105,252,197.53
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 494,485.83 494,485.83 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 494,485.83 494,485.83 0.00
NET ASSETS - EXCLUDING MARKET 107,169,904.06 5,955,213.45 7,872,919.98 105,252,197.53
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 107,169,904.06 5,955,213.45 7,872,919.98 105,252,197.53
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL ARPT 2006 AMT

View Date:

STATE OF ALASKA
FUND: AY9W

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 110,255,605.39 0.00 0.00 110,255,605.39
NET INCOME - CURRENT YEAR 1,678,212.44 962.34 212,755.86 1,890,005.96
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 506,908.13 0.00 0.00 506,908.13
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -5,270,821.90 2,129,500.05 0.00 -7,400,321.95
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 107,169,904.06 2,130,462.39 212,755.86 105,252,197.53
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 107,169,904.06 2,130,462.39 212,755.86 105,252,197.53
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL ARPT 2006 AMT

View Date:

STATE OF ALASKA
FUND: AY9W

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 1,678,212.44 962.34 212,755.86 1,890,005.96
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 1,678,212.44 962.34 212,755.86 1,890,005.96

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 1,678,212.44 962.34 212,755.86 1,890,005.96
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL ARPT 2006 AMT
STATE OF ALASKA
FUND: AY9W

View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 107,169,904.06 5,460,727.62 7,378,434.15 105,252,197.53
LIABILITIES 0.00 494,485.83 494,485.83 0.00
CAPITAL 107,169,904.06 2,130,462.39 212,755.86 105,252,197.53
BALANCED TRIAL FORMULA 0.00 8,085,675.84 8,085,675.84 0.00
TOTAL MKTVAL 213,845,322.29 9,073,685.16 12,626,405.91 210,292,601.54
TOTAL NAV 107,169,904.06 5,955,213.45 7,872,919.98 105,252,197.53
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL ARPT 2006 NON-AMT
STATE OF ALASKA
FUND: AY9X

View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 62,934,039.90 289,464.22 6,377,333.80 56,846,170.32
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 6,666,798.02 6,666,798.02 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 62,934,039.90 6,956,262.24 13,044,131.82 56,846,170.32
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 6,377,333.80 6,377,333.80 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 289,464.22 119,416.49 292,327.35 116,553.36
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 63,223,504.12 13,453,012.53 19,713,792.97 56,962,723.68
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 289,464.22 289,464.22 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 289,464.22 289,464.22 0.00
NET ASSETS - EXCLUDING MARKET 63,223,504.12 13,742,476.75 20,003,257.19 56,962,723.68
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ... .ttt 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 63,223,504.12 13,742,476.75 20,003,257.19 56,962,723.68
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL ARPT 2006 NON-AMT

View Date:

STATE OF ALASKA
FUND: AY9X

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 72,356,044.15 0.00 0.00 72,356,044.15
NET INCOME - CURRENT YEAR 1,044,523.55 2,863.13 119,416.49 1,161,076.91
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 10.66 0.00 0.00 10.66
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes -10,177,074.24 6,377,333.80 0.00 -16,554,408.04
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 63,223,504.12 6,380,196.93 119,416.49 56,962,723.68
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 63,223,504.12 6,380,196.93 119,416.49 56,962,723.68
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL ARPT 2006 NON-AMT

View Date:

STATE OF ALASKA
FUND: AY9X

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 1,044,523.55 2,863.13 119,416.49 1,161,076.91
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 1,044,523.55 2,863.13 119,416.49 1,161,076.91

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 1,044,523.55 2,863.13 119,416.49 1,161,076.91
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL ARPT 2006 NON-AMT
STATE OF ALASKA
FUND: AY9X

View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR

Starting Balance

Debits

Credits

Ending Balance

ASSETS

LIABILITIES

CAPITAL

BALANCED TRIAL FORMULA

TOTAL MKTVAL
TOTAL NAV
GROSS ASSETS
INC PER SHARE
NAV PER SHARE
OFFERING PRICE
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63,223,504.12
0.00
63,223,504.12
0.00

126,157,544.02
63,223,504.12
0.00

0.000000
0.000000
0.000000

Books Closed

13,453,012.53
289,464.22
6,380,196.93
20,122,673.68

20,698,738.99
13,742,476.75
0.00
0.000000
0.000000
0.000000

19,713,792.97
289,464.22
119,416.49
20,122,673.68

33,047,389.01
20,003,257.19
0.00

0.000000
0.000000
0.000000

56,962,723.68
0.00
56,962,723.68
0.00

113,808,894.00
56,962,723.68
0.00

0.000000
0.000000
0.000000
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Working Trial Balance

Basis: A

INTL ARPT 2006 VARIABLE

STATE OF ALASKA
FUND: AY9Y

STATE STREET.

November 1, 2007 to November 30, 2007 View Date: December 12, 2007
Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS
AVERAGE COST OF SECURITIES......cci ittt e e 0.00 0.00 0.00 0.00
AVERAGE COST OF SHORT TERM INV.....cciiiiiiiiiiiiiie e eesieee e 52,786,864.08 1,503,069.10 0.00 54,289,933.18
CASH BALANCE.. ..o ittt e e e e e st e e e e s e s nnaneeeeeesnnnnnnes 0.00 1,503,069.10 1,503,069.10 0.00
TOTAL CASH & CASH EQUIVALENTS..... .ottt 52,786,864.08 3,006,138.20 1,503,069.10 54,289,933.18
RECEIVABLE FOR INVESTMENTS SOLD.......ccciiiiienieaienieeieneseenee e sneenee e 0.00 0.00 0.00 0.00
RECEIVABLE FOR FOREIGN EXCHANGES (FX).. . 0.00 0.00 0.00 0.00
DIVIDENDS RECEIVABLE.........cooiiiiiiiiieeeeeeeeeeeeeeeeeeeeveaae s saassaansnnnnnes 0.00 0.00 0.00 0.00
INTEREST RECEIVABLE........cciiiiiiiiiiiiiieiieeeeeeeteteat et 242,495.68 105,717.98 242,495.68 105,717.98
TAX REFUNDS RECEIVABLE.... 0.00 0.00 0.00 0.00
OTHER RECEIVABLES........ouie ettt aaaa e 0.00 0.00 0.00 0.00
OTHER ASSETS....oiiiitiitiiiiieiiiieiiesibaeiasis s s s s e e s s e e s aa e s aaaaaeaaaaaaaeas 0.00 0.00 0.00 0.00
MORTGAGE EXPENSE RESERVE 0.00 0.00 0.00 0.00
RECEIVABLE FOR FUND SHARES SOLD.........cccooiiiiiiiiiieeeeeeeeeeeeeeveeeeaae 0.00 0.00 0.00 0.00
TOTAL ASSETS 53,029,359.76 3,111,856.18 1,745,564.78 54,395,651.16
LIABILITIES
PAYABLE FOR FOREIGN CURRENCY PURCHASED...........cccccvviiiiiiiiiiiiiieeieeees 0.00 0.00 0.00 0.00
PAYABLE FOR INVESTMENTS PURCHASED 0.00 1,503,069.10 1,503,069.10 0.00
PAYABLE FOR FUND SHARES REPURCHASED..........cccuvtiiiiiiiiiiiiiiieiiiiiiieeiinennns 0.00 0.00 0.00 0.00
ACCRUED EXPENSES......ccotiiieiiitieie e eee st stee e see et ste e steenaestesneessesneesnennes 0.00 0.00 0.00 0.00
TAXES WITHHELD LIABILITY.... . 0.00 0.00 0.00 0.00
OTHER LIABILITIES. ... .ottiieee e ettt ettt e s s e e e e s e st ee e e e e s eninaaeaeaeesnnnnnenees 0.00 0.00 0.00 0.00
OTHER PAYABLES.....cceii ettt e e e et e e e e s e nneaeeeaeenan 0.00 0.00 0.00 0.00
INCOME DISTRIBUTIONS ..ottt sttt ee et e e e s snree e e e e e s nneneaeeee s 0.00 0.00 0.00 0.00
INTEREST PAYABLE ...ttt e e e s e e e e e st ee e e e e e s nnnnnees 0.00 0.00 0.00 0.00
TOTAL LIABILITIES 0.00 1,503,069.10 1,503,069.10 0.00
NET ASSETS - EXCLUDING MARKET 53,029,359.76 4,614,925.28 3,248,633.88 54,395,651.16
UNREALIZED GAIN/LOSS -
ON INVESTMENTS. ..coiitititttettieiiesiiesiaesiaeeraee s s e s e e e a s 0.00 0.00 0.00 0.00
ON FOREIGN CASH POSITIONS. ....cutiiiiieise st aa e e aaeea e e e 0.00 0.00 0.00 0.00
ON INCOME RECEIVABLES........coo ottt 0.00 0.00 0.00 0.00
ON INVESTMENT & FX RECEIVABLES.........cotttiiiiiiiiiiiiiieieieiiieisvesvvesvaesvanenanennes 0.00 0.00 0.00 0.00
ON INVESTMENT & FX PAYABLES.......ccoiiiiiiieeeeeeeeeeeeeveeaeaes 0.00 0.00 0.00 0.00
TOTAL UNREALIZED SEC & CUR GAIN/LOSS.......ooiiiiiiieeeeee e 0.00 0.00 0.00 0.00
TOTAL NET ASSETS AT MARKET 53,029,359.76 4,614,925.28 3,248,633.88 54,395,651.16
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL ARPT 2006 VARIABLE

View Date:

STATE OF ALASKA
FUND: AY9Y

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
CAPITAL

PRIOR YEARS NAV AT COST...ccteiiiiieiestieiesieeeesteesee e e stee e sseesaessesnsessesneessnnns 52,218,124.35 0.00 0.00 52,218,124.35
NET INCOME - CURRENT YEAR 811,235.41 0.00 105,717.98 916,953.39
ACCUMULATED INCOME DISTRIBUTIONS.........otiiiiieeieiiiieeee e 0.00 0.00 0.00 0.00
CONTRIBUTIONS. ...ttt ettt e et e e e e e e e e st e e e e e s e nnntneeeeeesnnnnnes 0.00 0.00 1,260,573.42 1,260,573.42
WITHDRAWALS. ...ttt ettt e ettt e e e e e st e e e e s e snntn e e e e e s snnsnnneeeeeeennnes 0.00 0.00 0.00 0.00
BENEFIT PAYMENTS . ..ottt e e et e e e e s e nnnaeeeee e s 0.00 0.00 0.00 0.00
RETURN OF BENEFIT PAYMENTS.....otttiiiiiiiiiiiieee ettt e sineeeee e 0.00 0.00 0.00 0.00
TRANSFERS IN... ittt enneene e ne e et eneenees 0.00 0.00 0.00 0.00
TRANSFERS OUT... ittt raaneaes 0.00 0.00 0.00 0.00
MORTGAGE TRANSFER........coiiiiiiiiiiiee ettt sranenaes 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS IN 0.00 0.00 0.00 0.00
INTERLEDGER CURRENCY TRANSFERS OUT. 0.00 0.00 0.00 0.00

NET INTERLEDER TRANSFERS.........cooiiiiiiiiiiiiiiiiiieieeeeeeeteeeeeeveeae v svasaaaaaee 0.00 0.00 0.00 0.00
AVERAGE SECURITY GAIN/LOSS......cci oottt ettt eeivaea e e 0.00 0.00 0.00 0.00
UNREALIZED G/L ON OPEN FUTURES CONTRACTS 0.00 0.00 0.00 0.00
REALIZED G/L ON FUTURES CONTRACTS.....otiiiiiiiiitieieee et 0.00 0.00 0.00 0.00
CAPITAL GAIN.....cooveiiiieiieeieee, 0.00 0.00 0.00 0.00
RESIDUAL G/L ON FUTURES 0.00 0.00 0.00 0.00
TOTAL CAPITAL 53,029,359.76 0.00 1,366,291.40 54,395,651.16
UNREALIZED APPR/DEPR ON SECURITIES......ccccoiiiiiiiie et 0.00 0.00 0.00 0.00
NET CAPITAL AT MARKET 53,029,359.76 0.00 1,366,291.40 54,395,651.16
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL ARPT 2006 VARIABLE

View Date:

STATE OF ALASKA
FUND: AY9Y

December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
INCOME - CURRENT PERIOD

DIVIDEND INCOME-.......ciitititeeeieiiiitee e e st e e s e e e e e e e sesbnaeeeaesessnsaneeeeesannsnnes 0.00 0.00 0.00 0.00
INTEREST INCOME.....cciii ittt ettt e e eaee e e e e e s sntaaeeeeeeans 811,235.41 0.00 105,717.98 916,953.39
TIPS INFLATION ADJUSTMENT......ciiiiiiei ettt ee e sitneee e e s e en e e e 0.00 0.00 0.00 0.00
AMORTIZATION/ACCRETION INCOME.............. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON DIVIENDS RECEIVED.. 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON INTEREST RECEIVED.......cccveiiiieeciiee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON SECURITY SETTLEMENTS......ccoiiiiiieeeee et 0.00 0.00 0.00 0.00
CURRENCY GN/LS ON FX CONTRACT STLMNTS.....oiiiiiiiiiiiieeee et 0.00 0.00 0.00 0.00
AVERAGE GN/LS ON CURRENCY DISPOSAL.....c..uvveiiieeiiiieieeeeeeeciieee e 0.00 0.00 0.00 0.00
CURRENCY GAIN/LOSS ON SPOT FX 0.00 0.00 0.00 0.00
CURRENCY GNI/LS - FORWARD FX SETTLEMENTS........cooiiiiieieeiciieeeee e 0.00 0.00 0.00 0.00
OTHER INCOME-. ... .uuuiiiiiiiiiee st a e e e e e e e e e e e e e e e e e e e e e e e aaaeaaaaaaaaaaaeaaaaaaans 0.00 0.00 0.00 0.00
EXTERNAL MANAGER EXPENSE 0.00 0.00 0.00 0.00
STOCK LOAN INCOME......ccii it 0.00 0.00 0.00 0.00
AVG SECURITY GN/LS-MBS PAYDOWNS 0.00 0.00 0.00 0.00

TOTAL INCOME 811,235.41 0.00 105,717.98 916,953.39

EXPENSES - CURRENT PERIOD

EXPENSES. ... ottt e s e e e e a e e n e e e e e e e e e e e e e e e aaaaaaaaaaaes 0.00 0.00 0.00 0.00
OTHER EXPENSES 0.00 0.00 0.00 0.00
DIVIDEND TAX WITHHELD EXPENSE.........cuuttiiiiiiiiiiiiiiiiiiiiiiiiiins 0.00 0.00 0.00 0.00
INTEREST TAX WITHHELD EXPENSE........cciitiiiie e 0.00 0.00 0.00 0.00

TOTAL EXPENSES 0.00 0.00 0.00 0.00

NET INCOME - CURRENT PERIOD 811,235.41 0.00 105,717.98 916,953.39
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Working Trial Balance

Basis: A
November 1, 2007 to November 30, 2007

INTL ARPT 2006 VARIABLE
STATE OF ALASKA
FUND: AY9Y

View Date: December 12, 2007

STATE STREET.

Base Currency: USD - US DOLLAR Starting Balance Debits Credits Ending Balance
ASSETS 53,029,359.76 3,111,856.18 1,745,564.78 54,395,651.16
LIABILITIES 0.00 1,503,069.10 1,503,069.10 0.00
CAPITAL 53,029,359.76 0.00 1,366,291.40 54,395,651.16
BALANCED TRIAL FORMULA 0.00 4,614,925.28 4,614,925.28 0.00
TOTAL MKTVAL 105,816,223.84 7,621,063.48 4,751,702.98 108,685,584.34
TOTAL NAV 53,029,359.76 4,614,925.28 3,248,633.88 54,395,651.16
GROSS ASSETS 0.00 0.00 0.00 0.00
INC PER SHARE 0.000000 0.000000 0.000000 0.000000
NAV PER SHARE 0.000000 0.000000 0.000000 0.000000
OFFERING PRICE 0.000000 0.000000 0.000000 0.000000
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